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Inventory, Research and Monitoring Trusts 
 
The purpose of an Inventory, Research and Monitoring Trust is to create and operate a long-
term, collaborative, and transparent science-based program to oversee inventory, research, 
and monitoring activities related to key natural resource values in an area of interest. 
 
Potential partners in or supporters of a trust initiative may include governments (federal, 
provincial, local), First Nations, non-governmental organizations, and natural resource 
development proponents. 
 
The successful undertaking of an initiative requires the development of a governance 
framework, including a governing entity responsible for setting direction for the initiative, an 
administrative entity responsible for overseeing the operational implementation of the 
initiative, and evaluation mechanisms for assessing the delivery on defined objectives. A 
trust may be an appropriate legal instrument to establish this framework and define 
accountabilities therein. 
 
It is expected that the governance framework would need to establish or identify an entity 
legally capable of receiving funds, administering budgets for the disbursement/expenditure 
of funds consistent with specified purposes, and managing contractual arrangements with 
funders, researchers, other institutions, etc. 
 
Funds may be received from government, non-governmental, or proponent sources. Clear 
mechanisms for defining the terms governing the use of such funds must be established. 
These mechanisms must also be capable of defining both level of control and ability to 
influence or provide input into the uses to which specific funds may be put. 
 
The Babine Watershed Monitoring Trust is an example of an Inventory, research and 
monitoring trust. The trust’s administrative functions are provided by the Bulkley Valley 
Research Centre. These functions include: 

• Administering a budget in accordance with the direction set by the governing 
entity; 

• Administering contracts with various parties in relation to the conduct of the 
initiative; 

• Managing the storage, reporting and extension of inventory/monitoring/research 
outcomes. 

 
The Bulkley Valley Research Centre recovers costs associated with these functions by way of 
administrative fees charged against the Babine Watershed Management Trust’s budget. 
 
All scientific activities undertaken under the auspices of a trust would adhere to generally 
accepted standards for scientific rigour and objectivity. All information generated under the 
auspices of a trust could be publically accessible and be stored in a central and publically 
accessible location. Alternately, all information could be held privately available only to 
specific entities. 
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